30 July 2008

MUNISIPALITEIT WITZENBERG

POSBUS 44
CERES
6835

Dear Client

LOAN AGREEMENT NO: 50321130001

Thank you for continuing to use Nedbank Beperk (Beslgheidsbankwese) for your financial réquirements. We trust
that the services and attention we give you will remain fully satisfactory. :

. "*herto unavalilable in the financing of assets. Now your surplus funds will work harder for you, reducing interest and yet
'~ Jing availabie shouid you need them. When sufficlent, these funds can be used to settle your instalment credit. Please
ask your relationship manager for further Information. ' :

Should you have chosen NeﬁCreditTwe are pleésed to inform you that your choice wili lead to convenience and savingé

Your account will be administered by the branch, at the address and telephone number stated above. Please do not
hesitate to contact us at any time should you have any querles- concerning your account, or should you require any
additional facilities. , .

A copy of your égre_ement and other related documents are enclosed with this letter.

Should your agresment be in respect of goods provided by a supplier or dealer, we advise that Nedbank Beperk
(Besigheidsbankwese) has acquired the rights and title to the goods, but the supplier retains his obligations to you in
respect of the goods.

May we remind you that all payments havé to be made io us Qn the due dates shown in your agreement.

Should your agreement be a lease or rental, ownership of the goods wili remain with us, Howe\)er, shortly before the -
lease or rental is due to expire, we shall advise you of the alternatives open to you in respect of the goods.

Remember as a leading financlal institution Nedbank Beperk '(Be‘sigheidsbankwese) has a broad range of ﬁnancié!
wvices to serve your individual lifestyle. Please telephone us should you require any advice or assistance in respect of
© souir financial matters,

Yours sincerely

M‘ww

\/ B ~ NEDBANK

CERES Boland Reglonal Office 20 Bergsig Avenue Zomerust Estaty PAARL 7646 2.0, Box 238 PAARL 7820
Tel (521}B603600 Fax (021)8603738 viww.nedbank.co.za : .

NEDBANK LIMITED REG NO 1851/005009/06

NEGBANK BEPERKReg No 1951/000009/060ns Is ‘n gelisenslearde finanslele diensverskafier

DirektZLre :Br RJ Khoza {Voorsiier)Prof MIS Katz (\ﬁsevoorsil‘!e'{)ML Ndlovu (Visevoorsitier)TA Boardman Heof Utvoerende BoamptefCW BalliwT BrawnRG Cottrali
BE Davisonh A, Enus-BreyPrpf B de FigajiR. HarrisRM HeadJB Magwaza :

ME MkvanaziG.T. SerobedH Suldiffe { Brits)

Mastskappysekretaris: GS Mienaberid.05,2008

Wae subseribe to the Code of Banldng Practice of The Banling Assodation South Africa and, for unresolved dispules, suppor resolution through the Ombudsman for Banking Sarvices. Wa are an
suthorised financial services provider. We are a reglstered credit provider in terms of the Nationad Credit Ac (NCR Reg No NCRCP18), :

|
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@ NEDBANK
Led/Bpk Reg No 1951/000009/06
Term Loan
Transactions falling outside of the National Credit Act

CllentNo: 5032113 ' ftemNo: 0001 ' Subdivision No: 0000
ENTERED INTO
Belween - ’
NEDBANK BEPERK (BESIGHEIDSBANKWESE) (the bani')
of BOLAND REGIONAL OFFICE 20 BERGSIG AVENUE ZOMERLUST ESTATE PAARL 7646
and
MUNISIPALITEIT WITZENBERG (the Client)
of 50 VOORTHEKKEHSTFIAAT CERES 6835
: whereby the bank offers to the Client a Ioan as set out below ("Lean"), subject to the terms and condftions recorded herein:
J INTRODUCTION
Loan ameunt N . . ] ' 1692407.00
fritiation fes (VAT inclusive} : ' . RG.00
Less: tnitlal payment (if applicable) R 0.00 s ’ 0.60
PRINGIPAL DEBT _ ‘ | R1692407.00
lus : Interest at 13,50 % pa : - R1376117.66

(Interest rate: Variable) : . . 1

(prime rate factor -2,00 {percentage above, below or at the prime rate)}
Broken days 123 . . 1692407.00
TOTAL PAYABLE , ‘ | . R 3068524.66

Payable by 20 payments of R153426.23 each, the -ﬂ'rst payment payable on 30/11/2008 and subsequent payments on day 30 of each succeading
half-year with the final payment payable on 30/05/2018.

DEBIT ORDER AUTHORISATION
Authority s heraby granted to debit my/our account in the name of MUNISIPALITEIT WITZENBERG

...................................................................................

{name of bank} {branch}) {bank clearing no)
e . - In payment of moneys due and payable to the bank. or Its cessionaries in respect of this
agreement and more specifically with the total Instalment amount as set out in Annexure A
hereto, commencing on 30/11/2008 and subsequent Instalments will thereafter be payable
on day 30 of each succeeding half-year and continue to be so paid untif all amounts. owing
to or ctalmable by the bank In terms of this Agresment have been pald in full, the said dates

accountno  G35000001% e heing not later than the dué date for payment of each instalment.

[Me accept and agree that:

+  this authorisation will remain in force until cancelled by mefus in writing or until the bank notifies mejus of its canceliation;

"« the bank will, at its sole discreton, process the Initlal and all subsequent transactions in terms of this authorisation and l/we undertake to

- ensure that funds wifl be avallable for this purpose in the acgount to be debited; .

+ Inthe event of payment, for whatever reason, not being mads, either on the aforasaid date, or at all, l/we shall have no claim against the bank
and absolve the bank frofh any responsibiiity or llabifity in this respect and accept that, in such event, no notification of non-payment will be
despatched to me/us. & gcknowiedge further that where the date for paymant falls on a Sunday or on a pubiic holiday, payment may only
be effected on the n cgeeding day.

AUTHORISED
SIGNATURE(S): 1.

...........................................................................

2, INTERPRETATION T Co

2.1 In this Agreement:
211 ciause headings are for convenience and are not to be used in its interpretation;
21.2. ~unless the context indicates a contrary intentlon, an expression which denotes:

"Nedbank Limited Reg No 1951/000009/06
W subscribe to'the Code of Banking Praclice of The Banking Associalion South Africa and, for unresolved disputes, support resolution threugh the Ombudsman for Banking
We are an authorised fi nancial senvices provider. We are a registered credit provider In terms of the National Credit Act (NCR Reg No NCRCP18}). ;
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