C , - S : 30 July 2008

Toe

MUNISIPALITEIT WITZENBERG

POSBUS 44
CERES .
6835 -

Dear Cilent

34 G
LOAN AGREEMENT NO: %321720001

Thank you for continding to use Nedbank Beperk (Besigheldsbankwese) for your fmanmaf requirements. We trust
that the services and attentfon we.give you will remain fully satisfactory.

‘Should you have chosen NedCredit we are pleased to inform you that your choice will lead to convenience and savings
hitherto unavallable in the financing of assets. Now your surplus funds will work harder for you, reducing interest and yet
ying available should you need them. When sufficient, these funds can be uséd to settle your instalment credit. Please

ask your relationship manager for further information,

Your account will be admlnlstered by the branch, at the address and telephone number stated above. F’Iease do not
hesitate to contact us at any time should you have any queries concerning your account, or should you requnre any
additional fac:imes

A copy of your agreement and other related documents are enclosed with this letter. -

Should your agreement be in respect of goods provided by a supplier of dealer, we advise that Nedbank Beperk
(Bemghendsbankwese) has acquirad the rights and title to the goods, but the supplier retains his ob!egatlons toyou in

respect of the goods
May we remind you that all payments have to be made to us on the due dates shown in your agreement.

Should your agreement be a lease or rental, ownership of the goods will remain with us: However, shortly before the
lease or rentai is due to explre we shall advise you of the aiternatwes open to you in respect of the goods.

Remember as a ieading financial institution Nedbank Beperk (BeS|ghe|dsbankwese) has a broad range of financial
~arvices to serve your individual lifestyle. Please telephone us should you reqmre any advice or assistance in respect of
Jur financial matters

' Yours sincerely

fions

CEHES Boland Hegional Ofﬁce 20 Bergs;g AvenUe Zomerlust Eszate PAARL 7646 P.O. Box 236 PAARL 7620
Tel {021)8603600 Fax (021)8604738 vaww.nedbank.co.za . ‘ +

NEDBAMK LIMITED REG NO 1851/000008/06

NEDBANK BEPERKReg No 1951m00009f060n3 is *n gellsensleerde finanslele disnsverskaffer
Direkteure :0r RJ Khoza (Veorsitter)Prof MM Katz (Visevoorsitter) ML Ndlovu (Viseveorsitter)TA Boardman {Hoof Uﬂvoerende Beampte) GJW BaliMWT BrownRG Cottrell

BE DavisonM.A. Enus-BisyProf B de FigajiR. HardsRM HeadJB Magwaza
ME MkwanaziG.T. SercbeJH Sutclitfe [ Brits)
!v'aalskaopysekretans GS Menaber14.05, 2008

We subsciibe to the Code of Banking Practice of The Banking Asscclation South Africa and, for unresolved disputes, support resolution through the Ombudsman far Banking Services. We are an
authorised financial services provider. We are a registered credit provider in terms of the National Credit Act (NCR Reg No NCRCP18),
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S : - o TERM LOAN
JNEDBANK - . L
P )y 4 : LtdBpk Reg No 1951/000009/06 . ) -
i ¥ i * . R
,‘j 'y ¥
- . Term Loan ‘
Transactions falling outside of the National Credit Act .
Client No: 5032156 ftemNo: @O0t o Subdivision No: 0000
ENTERED INTO ' '
Between
NEDEANK BEPERK (BESIIGHE!DSBANK:WESE) (the bank’) '
of BOLAND REGIONAL OFFICE 20 BERGSIG AVENUE ZOMERLUST ESTATE PAARL 7646
and R |
MUNISIPALITEIT WITZENBERG (the Client}
of 50 VOORTREKKERS-‘FF!AAT-CEHES—6835
whereby the bank offers to the Glient a loan as set cut below {"Loan"}, subject to the terms and conditions recorded herein:
5 INTRODUCTION
Loan amount . N 1360675.00
Initiation fee (VAT inclusive) : : . , R0.00
Lesd: initial payment (if applicable) R 0,00 ' ' : .60
PRINCIPAL DEBT : ' . P R1360675.00
Plus : Interest at 13.50 % pa- ; ' - R740510.20
- (interest rafe: Variable) ) . .
{prime rate factor -2.00 {percentage abave, below or at the prime rate)
-Broken days 123 : . . - . . . 1360675.00
TOTAL PAYABLE ) . i : R 2101185.20

N .

. Payable by 14 payments of R150084.66 each, the first payment payable on 30/11/2008 and subsequent payments on day 30 of each succeeding

half-year with the final payment payable on 30/05/2015. L i "2,

! 1\We accept and agree thaf:

DEBIT ORDER AUTHORISATION
Authority is hereby granted 1o debit myfour accountinthe name of | MUNIS IR ALY B Y WITZENBERG e

o ABSA CERES 334107

{narne of bank) ' {branch) ) {bank clearing no}

' ..._in.payment of moneys due and payable o the bank or Its cessionarles in respect of this
agreement and more specifically with the total instalment amount as set out in Aanexure A
hereto, commencing on 30/11/2008 and subsequent instalments will thereaftar be nayable
on day 30 of each succeeding half-year and continue to be so paid until all amounts owing
to or claimable by the bank in terms of this Agreement have been paid in full, {hesaid dates

acceuntna 0350000011 . being not later than the due date for payment of each instalment,

+  this authorisation will remain in force until cancelled by mefus In writing or unti! the bank notifies mejus of its caneeftation; .
*  the bank will, at its sole discretion, procsss the initial ard alf subsequent transactions in terms of this authorisation and Jwe undertake to

- ensure that funds will be available for this purpose in the account fo be debited;
+  In the svent of payment, for whatever reason, not being made, either on the aforesaid date, or at alf, Iwe shall have no claim against the bank
and absaive the bank frorg,any responsibility or hability in this respect and accept that, in such event, no notification of non-payraent will be
despatched to mefus. 1[¥02 acknowledge further that where the date for payment fails on a Sunday or on a public holiday, payment may only
be effected on the ne; coglding day, . ‘ ’ '

AUTHORISED
SIGNATURE(S): 1. __2&/0>—

2. INTERPRETATION

x

2.1. In this Agreement: )
2.1.1. clause héadings are for convenience and are not to be used in its interpretation;
2.1.2. unless the context indicates a contrary Intention, an expression which denotes:

Nedbank Limited Reg No 1951/000008/06 .
We subseribe to the Code of Banking Practice of The Banking Association Sauth Africa and, for unteselved dispules, support resclution through the Ombudsman for Badkid Sedices.
We are an authorised financial services provider, We are a registered credit provider in terms of the National Credit Act (NCR Reg No NCRCP16).
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